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%HUWUDQG�7DYHUQLHU��HFOHWWLFR�UHJLVWD��VFHQHJJLDWRUH��FULWLFR�H
SURGXWWRUH�IUDQFHVH��q�LO��3URWDJRQLVWD�GHO�&LQHPD�(XURSHR��GHOOD����
HGL]LRQH�GHO�)HVWLYDO�GHO�&LQHPD�(XURSHR��/HFFH����������DSULOH�
GLUHWWR�GD�&ULVWLQD�6ROGDQR�H�$OEHUWR�/D�0RQLFD��

2JQL�DQQR�OD�PDQLIHVWD]LRQH�VDOHQWLQD�SURSRQH�GXH�RPDJJL�D�JUDQGL
LQWHUSUHWL�GHO�FLQHPD�HXURSHR�FRQ�XQD�UHWURVSHWWLYD�GHL�ORUR�ILOP�VFHOWL
LQVLHPH�DO�UHJLVWD��/D�VHUD�GHO����DSULOH��LQWURGRWWR�GDO�FULWLFR�%UXQR
7RUUL��%HUWUDQG�7DYHUQLHU�SUHVHQWHUj�DO�SXEEOLFR�GHO�)HVWLYDO��4XDL
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0�V��GRYH�VRQR�L����PLOLRQL�PDL�XWLOL]]DWL�SHU�OD
VRDS�$JURGROFH"

0DGRQQD�UDGGRSSLD��XQ
DOWUD�GDWD�D�7RULQR

/H�RSHUH�GL�$QWRQLRQL�GD�)HUUDUD�D�3DULJL

6XSHU�0DULR�VDUj�GLVSRQLELOH�VX�VPDUWSKRQH�H
WDEOHW

)HOWULQHOOL�FDQGLGD�9LQLFLR�&DSRVVHOD�DO�3UHPLR
6WUHJD�����

%REE\�6ROR�����DQQL�LQ�PXVLFD

&UHVFH�OD�&LQHWHFD�GL�%RORJQD��DSHUWR�ODERUDWRULR�D
+RQJ�.RQJ

6RQR�QDWD�LO�����7HUHVD�0DQQLQR�SUHVHQWD�LO�VXR
VSHWWDFROR
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,VFULYLWL &UHD�XQ�DFFRXQW�R�$FFHGL�SHU�YHGHUH
FRVD�FRQVLJOLDQR�L�WXRL�DPLFL�

%DWWLDWR�q�VWDWR�GLPHVVR��LO�FDQWDXWRUH�WRUQD
LQ�6LFLOLD
8QD�SHUVRQD�FRQVLJOLD�TXHVWR�HOHPHQWR�

%REE\�6ROR�����DQQL�LQ�PXVLFD
���SHUVRQH�FRQVLJOLDQR�TXHVWR�HOHPHQWR�

6SHFWUH��LO�SULPR�WHDVHU�SRVWHU�FRQ�'DQLHO
*UDLJ
��SHUVRQH�FRQVLJOLDQR�TXHVWR�HOHPHQWR�
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&RQQHWWL

8WHQWH�

GHO�JLRUQR GHOOD�VHWWLPDQD GHO�PHVH

G
2UVD\���LO�VXR�ILOP�SL��UHFHQWH��UHDOL]]DWR�QHO�������XQD�VRWWLOH
FRPPHGLD�VDWLULFD�WUDWWD�GDOO
RPRQLPD�JUDSKLF�QRYHO�GL�FXOWR�GL
&KULVWRSKH�%ODLQ�H�$EHO�/DQ]DF��

6RQR�LQ�WXWWR����L�WLWROL�LQ�UDVVHJQD�D�FRPLQFLDUH�GDOOD�VXD�RSHUD
G
HVRUGLR��LO�GUDPPDWLFR�/
RURORJLDLR�GL�6DLQW�3DXO�GHO�������3UHPLR
6SHFLDOH�GHOOD�*LXULD�DO�)HVWLYDO�GL�%HUOLQR���WUDWWR�GD�6LPHQRQ��FKH
VHJQD�O
LQFRQWUR�FRQ�3KLOLSSH�1RLUHW��GHVWLQDWR�D�GLYHQWDUH�LO�VXR
DWWRUH�IHWLFFLR��(
�LQIDWWL�VHPSUH�OXL�LO�SURWDJRQLVWD�DQFKH�GL�DOWUL�GXH
ILOP�LQ�UDVVHJQD�D�/HFFH��&KH�OD�IHVWD�FRPLQFL�GHO������FRQ�0DULQD
9ODG\��DPELHQWDWR�QHO�SULPR�6HWWHFHQWR��H�,O�JLXGLFH�H�O
DVVDVVLQR�GHO
������DPELHQWDWR�DOOD�ILQH�GHOO
2WWRFHQWR��FRQ�XQD�JLRYDQLVVLPD
,VDEHOOH�+XSSHUW�DFFDQWR�D�-HDQ�&ODXGH�%ULDO\�

'HO������q�/D�PRUWH�LQ�GLUHWWD��FRQ�+DUYH\�.HLWHO�H�5RP\�6FKQHLGHU�
XQD�SUHYHJJHQWH�DQDOLVL�GHOOH�GHULYH�GHOOD�WHOHYLVLRQH�H�GHL�PHGLD��'HO
�����q�&ROSR�GL�VSXJQD��DGDWWDWR�GD�XQ�URPDQ]R�GL�-LP�7KRPSVRQ�
FKH�PHWWH�LQ�VFHQD�LO�6HQHJDO�GHJOL�DQQL�7UHQWD�H�OD�VXD�SDVVLRQH�SHU
LO�QRLU��'D�XQ�URPDQ]R�GL�3LHUUH�%RVW��FRQ�QXPHURVH�FLWD]LRQL�GD
0RQHW�H�5HQRLU��q�8QD�GRPHQLFD�LQ�FDPSDJQD�GHOO
����SUHPLDWR�DO
)HVWLYDO�GL�&DQQHV��9LQFLWRUH�GL�QXPHURVL�SUHPL��WUD�FXL�LO�&pVDU�GHOOD
PXVLFD�QHO�������q�5RXQG�0LGQLJKW���$�PH]]DQRWWH�FLUFD��SHOOLFROD�VXO
MD]]�H�LQ�SDUWLFRODUH�VXO��EH�ERS���FRQ�)UDQoRLV�&OX]HW��'H[WHU
*RUGRQ��6DQGUD�5HDYHV�3KLOOLSV��3KLOLSSH�1RLUHW��RSHUD�FKH�WHVWLPRQLD
OD�VXD�SURIRQGD�FRQRVFHQ]D�GHOOD�FXOWXUD�H�GHOOD�WUDGL]LRQH�DPHULFDQD�
&RQ�/
HVFD��DOODUPDQWH�ULWUDWWR�GL�JLRYDQL�GLVRULHQWDWL��YLQFH�O
2UVR
G
2UR�DO�)HVWLYDO�GL�%HUOLQR��,Q�XQD�/RXLVLDQD�GHYDVWDWD�GDOO
XUDJDQR
.DWULQD��7DYHUQLHU�JLUD�SRL�/
RFFKLR�GHO�FLFORQH���������DGDWWDPHQWR�GL
XQ�WKULOOHU�GL�-DPHV�/HH�%XUNH�FRQ�XQ�JUDQGH�7RPP\�/HH�-RQHV��

,O�)HVWLYDO�GHO�&LQHPD�(XURSHR��ULFRQRVFLXWR�GDO�0LQLVWHUR�SHU�L�%HQL�H
OH�$WWLYLWj�&XOWXUDOL�FRPH��PDQLIHVWD]LRQH�G
LQWHUHVVH�QD]LRQDOH��
PHPEUR�GHOO
$VVRFLD]LRQH�)HVWLYDO�,WDOLDQL�GL�&LQHPD��q�LGHDWR�H
RUJDQL]]DWR�GDOO 
$VVRFLD]LRQH�&XOWXUDOH��$UW�3URPRWLRQ���Ê
XQ
LQL]LDWLYD�ILQDQ]LDWD�GDOOD�)RQGD]LRQH�$SXOLD�)LOP�&RPPLVVLRQ
QHOO
DPELWR�GHO�3URJUDPPD�6WUDWHJLFR�GL�&RRSHUD]LRQH�WHUULWRULDOH
*UHFLD�,WDOLD�������������3URJHWWR�6WUDWHJLFR��,�&�(����,QQRYDWLRQ�
&XOWXUH�DQG�&UHDWLYLW\�IRU�D�QHZ�(FRQRP\���LQVLHPH�DG�DWUL�JUDQGL
HYHQWL�FXOWXUDOL�ULOHYDQWL�LQ�3XJOLD�SHU�OD�FRRSHUD]LRQH�WUD�L�SDUWQHU�SHU
FRQVHQWLUH�XQR�VYLOXSSR�FRRUGLQDWR�GHO�VLVWHPD�GHOOH�,QGXVWULH
&XOWXUDOL�H�&UHDWLYH��IDFLOLWDUH�L�SURFHVVL�GL�LQQRYD]LRQH��SURPXRYHUH�L
WDOHQWL�H�OH�HVSHULHQ]H�YLUWXRVH��,O�)HVWLYDO�VL�LGHQWLILFD�LQ�TXDOLWj�GL
JUDQGH�HYHQWR�FXOWXUDOH�GHOOD�5HJLRQH�3XJOLD��)HVWD�GHOOD�FXOWXUD
HXURSHD�H�PHGLWHUUDQHD�
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